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Portfolio Characteristics
Washoe County Total Portfolio

November 30, 2024

Portfolio Benchmark

Market Value $921,609,521

Accrued Interest $3,791,734

Total Market Value $925,401,255

Average Coupon 2.90 2.72

Est Annual Income $25,184,314

# of Securities 113

Years to Effective Maturity 2.19 2.44

Effective Duration 1.89 2.27

Market Yield 4.503 4.221

Average Rating AA+ AA+

Portfolio Benchmark

Cash Equivalents 8.29% -

U.S. Treasuries 14.31% 100.00%

Agencies 43.26% -

Corporates 13.12% -

Commercial Paper 1.80% -

Asset Backed Securities 19.23% -

Portfolio Characteristics* Distribution by Market Sector

* The portfolio is benchmarked against the ICE BofA Treasury Index , 0-5Yr (90%), 5-10Yr (10%).

Distribution by Effective Duration Distribution by Quality
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Distribution by Market Sector
Washoe County Total Portfolio

November 30, 2024

Buckhead Sectors Current Units Book Yield Ending Market Value + Accrued Ending % of Market Value + Accrued

Cash Equivalents 76,669,642 4.64 76,669,642 8.29%

U.S. Treasuries 139,835,000 1.50 132,438,946 14.31%

U.S. Agencies 418,464,819 3.28 400,314,570 43.26%

Commercial Paper 16,680,000 4.64 16,656,710 1.80%

Corporates 121,752,000 3.48 121,390,971 13.12%

Asset Backed Securities 177,532,987 4.65 177,930,417 19.23%

Total 950,934,448 3.44 925,401,255 100.00%

Asset Allocation
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Distribution by Effective Maturity
Washoe County Total Portfolio

November 30, 2024

<1 year 1 - 3 years 3 - 5 years 5 - 7 years 7 - 10 years 10+ years

Base Market Value 385,460,649 217,228,264 205,370,663 86,302,595 31,039,084 --

Book Yield 3.31 3.37 3.82 3.02 4.19 --

Market Yield 4.55 4.57 4.38 4.42 4.50 --

Effective Maturity Characteristics

Distribution by Effective Maturity
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Distribution by Issuer and Credit Quality
Washoe County Total Portfolio

November 30, 2024

Issuer Current Units
Market Value + 

Accrued

% of Market 

Value + Accrued

Federal National Mortgage Association 165,955,000 156,513,738 16.91%

United States Department of The Treasury 139,835,000 132,438,946 14.31%

Federal Home Loan Mortgage Corporation 84,034,819 83,880,040 9.06%

Federal Farm Credit Banks Funding Corporation 86,000,000 81,224,744 8.78%

Federal Home Loan Banks 82,475,000 78,696,047 8.50%

Nevada-LGIP 43,570,740 43,570,740 4.71%

Wells Fargo Funds Trust - Treasury Plus Money Market Fund 32,699,708 32,699,708 3.53%

John Deere Capital Corporation 20,000,000 19,767,383 2.14%

American Express Credit Account Master Trust 16,606,000 16,521,217 1.79%

Ford Credit Auto Owner Trust 2020-Rev1 16,000,000 15,925,867 1.72%

Metropolitan Life Global Funding I 15,000,000 15,327,703 1.66%

State Street Corporation 15,000,000 15,314,170 1.65%

BA Credit Card Trust, Series 2023-1 15,000,000 15,085,183 1.63%

Barclays Dryrock Issuance Trust, Series 2022-1 15,000,000 14,931,367 1.61%

U.S. Bancorp 15,000,000 14,792,029 1.60%

New York Life Global Funding 15,000,000 14,407,133 1.56%

Tesla Auto Lease Trust 2024-B 13,010,000 13,003,531 1.41%

Ford Credit Auto Owner Trust 2023-REV2 11,425,000 11,738,464 1.27%

JPMorgan Chase & Co. 10,000,000 10,088,722 1.09%

Discover Card Execution Note Trust, Series 2023-1 10,000,000 9,992,756 1.08%

Barclays Bank PLC New York Branch 10,000,000 9,988,600 1.08%

Capital One Multi-Asset Execution Trust, Series 2022-2 10,000,000 9,961,611 1.08%

Westlake Automobile Receivables Trust 2024-1 9,846,604 9,894,536 1.07%

Santander Drive Auto Receivables Trust 2024-3 8,975,936 9,036,045 0.98%

Carmax Auto Owner Trust 2024-3 8,235,000 8,287,338 0.90%

T-Mobile Us Trust 2022-1 7,669,095 7,687,656 0.83%

Apple Inc. 6,680,000 6,668,110 0.72%

Toyota Auto Receivables 2024-D Owner Trust 5,250,000 5,258,009 0.57%

Toyota Motor Credit Corporation 5,000,000 5,062,188 0.55%

Honda Auto Receivables 2024-4 Owner Trust 5,000,000 5,000,222 0.54%

Other 52,666,546 52,637,451 5.69%

Total 950,934,448 925,401,255 100.00%

Rating Distribution
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Fixed Income Holdings by Book Value
Washoe County Total Portfolio
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November 30, 2024

Description Quantity Coupon Maturity Moody S&P Price Market Val Book Val
Unrealized 

G/L

Book 

Yield
Duration

Avg 

Life
% MV

Cash Equivalents

ALLSPRING:TRS+ MM I 32,699,708 4.490 11/30/2024 Aaa AAAm 1.00 32,699,708 32,699,708 0 4.50 0.00 0.00 3.53%

Nevada-LGIP 43,570,740 11/30/2024 NA NA 1.00 43,570,740 43,570,740 0 4.74 0.24 0.00 4.71%

Receivable 399,194 11/30/2024 Aaa AAA 1.00 399,194 399,194 0 0.00 0.00 0.04%

Total 76,669,642 4.490 11/30/2024 Aaa AAA 1.00 76,669,642 76,669,642 0 4.50 0.00 0.00 8.29%

U.S. Treasuries

UNITED STATES TREASURY 5,000,000 12/05/2024 P-1 A-1+ 99.96 4,998,150 4,976,068 22,082 4.74 0.02 0.01 0.54%

UNITED STATES TREASURY 4,850,000 0.375 04/30/2025 Aaa AA+ 98.35 4,770,169 4,798,279 (28,110) 0.64 0.41 0.41 0.52%

UNITED STATES TREASURY 22,590,000 0.250 05/31/2025 Aaa AA+ 97.97 22,131,423 22,300,636 (169,213) 0.58 0.49 0.50 2.39%

UNITED STATES TREASURY 10,000,000 2.875 06/15/2025 Aaa AA+ 99.21 9,921,400 9,685,938 235,463 4.52 0.53 0.54 1.09%

UNITED STATES TREASURY 10,300,000 0.250 08/31/2025 Aaa AA+ 96.95 9,986,159 10,040,891 (54,732) 0.92 0.73 0.75 1.08%

UNITED STATES TREASURY 7,630,000 0.250 10/31/2025 Aaa AA+ 96.33 7,349,903 7,495,879 (145,976) 0.66 0.90 0.92 0.79%

UNITED STATES TREASURY 1,600,000 2.250 11/15/2025 Aaa AA+ 98.02 1,568,320 1,582,375 (14,055) 2.40 0.94 0.96 0.17%

UNITED STATES TREASURY 4,900,000 0.375 12/31/2025 Aaa AA+ 95.84 4,696,160 4,799,512 (103,352) 0.82 1.06 1.08 0.51%

UNITED STATES TREASURY 6,065,000 0.375 01/31/2026 Aaa AA+ 95.53 5,793,955 5,930,433 (136,478) 0.87 1.14 1.17 0.63%

UNITED STATES TREASURY 2,775,000 0.500 02/28/2026 Aaa AA+ 95.43 2,648,183 2,737,386 (89,203) 0.78 1.22 1.25 0.29%

UNITED STATES TREASURY 5,025,000 0.750 05/31/2026 Aaa AA+ 94.94 4,770,785 5,014,008 (243,223) 0.79 1.46 1.50 0.52%

UNITED STATES TREASURY 4,055,000 1.625 09/30/2026 Aaa AA+ 95.51 3,872,849 4,323,485 (450,636) 0.45 1.77 1.83 0.42%

UNITED STATES TREASURY 1,870,000 1.125 02/28/2027 Aaa AA+ 93.55 1,749,479 1,882,199 (132,720) 1.01 2.18 2.25 0.19%

UNITED STATES TREASURY 1,480,000 0.625 03/31/2027 Aaa AA+ 92.27 1,365,596 1,430,859 (65,263) 1.20 2.27 2.33 0.15%

UNITED STATES TREASURY 1,000,000 2.250 11/15/2027 Aaa AA+ 94.83 948,320 1,040,039 (91,719) 1.72 2.82 2.96 0.10%

UNITED STATES TREASURY 1,445,000 1.250 03/31/2028 Aaa AA+ 91.11 1,316,583 1,430,494 (113,911) 1.40 3.20 3.33 0.14%

UNITED STATES TREASURY 12,700,000 1.250 06/30/2028 Aaa AA+ 90.52 11,495,532 12,879,586 (1,384,054) 1.04 3.42 3.58 1.25%

UNITED STATES TREASURY 3,015,000 3.125 11/15/2028 Aaa AA+ 96.44 2,907,606 3,482,227 (574,622) 1.32 3.67 3.96 0.31%

UNITED STATES TREASURY 1,315,000 2.625 02/15/2029 Aaa AA+ 94.32 1,240,308 1,423,231 (182,923) 1.51 3.90 4.21 0.14%

UNITED STATES TREASURY 15,000,000 2.750 05/31/2029 Aaa AA+ 94.47 14,170,350 14,869,336 (698,986) 2.89 4.11 4.50 1.53%

UNITED STATES TREASURY 2,220,000 1.625 08/15/2029 Aaa AA+ 89.63 1,989,853 2,333,341 (343,489) 1.00 4.43 4.71 0.22%

UNITED STATES TREASURY 15,000,000 0.625 05/15/2030 Aaa AA+ 83.11 12,465,900 14,310,938 (1,845,038) 1.18 5.26 5.46 1.35%

Total 139,835,000 1.120 02/03/2027 Aaa AA+ 94.74 132,156,982 138,767,139 (6,610,157) 1.38 2.07 2.18 14.31%

U.S. Agencies

FEDERAL FARM CREDIT BANKS 20,000,000 4.500 01/10/2025 Aaa AA+ 99.98 19,995,000 19,993,200 1,800 4.52 0.11 0.11 2.20%

FEDERAL FARM CREDIT BANKS 10,000,000 3.625 03/21/2028 Aaa AA+ 98.26 9,826,100 9,981,010 (154,910) 3.67 3.06 3.31 1.07%



Fixed Income Holdings by Book Value
Washoe County Total Portfolio
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Description Quantity Coupon Maturity Moody S&P Price Market Val Book Val
Unrealized 

G/L

Book 

Yield
Duration

Avg 

Life
% MV

FEDERAL FARM CREDIT BANKS 10,000,000 3.625 05/03/2028 Aaa AA+ 98.22 9,821,600 10,104,600 (283,000) 3.40 3.18 3.42 1.06%

FEDERAL FARM CREDIT BANKS 10,000,000 3.875 08/15/2028 Aaa AA+ 98.95 9,895,400 10,053,500 (158,100) 3.76 3.38 3.71 1.08%

FEDERAL FARM CREDIT BANKS 10,000,000 2.040 09/24/2029 Aaa AA+ 90.46 9,046,500 9,085,700 (39,200) 3.66 4.49 4.82 0.98%

FEDERAL FARM CREDIT BANKS 10,000,000 1.550 06/16/2031 Aaa AA+ 84.51 8,450,900 8,813,600 (362,700) 3.09 6.04 6.55 0.92%

FEDERAL FARM CREDIT BANKS 10,000,000 1.310 07/28/2031 Aaa AA+ 82.64 8,263,700 9,982,900 (1,719,200) 1.33 6.20 6.66 0.90%

FEDERAL FARM CREDIT BANKS 6,000,000 2.040 12/01/2031 Aaa AA+ 85.76 5,145,300 5,326,980 (181,680) 3.46 6.26 7.01 0.56%

FEDERAL HOME LOAN BANKS 3,860,000 0.500 04/14/2025 Aaa AA+ 98.56 3,804,339 3,840,854 (36,516) 0.60 0.37 0.37 0.41%

FEDERAL HOME LOAN BANKS 16,000,000 0.875 06/12/2026 Aaa AA+ 94.99 15,198,720 16,048,720 (850,000) 0.81 1.49 1.53 1.65%

FEDERAL HOME LOAN BANKS 21,000,000 1.750 01/27/2027 Aaa AA+ 96.64 20,294,610 21,000,000 (705,390) 1.74 1.98 2.16 2.21%

FEDERAL HOME LOAN BANKS 10,000,000 1.000 10/16/2028 Aaa AA+ 88.24 8,823,800 8,661,600 162,200 3.74 3.72 3.88 0.95%

FEDERAL HOME LOAN BANKS 5,000,000 2.180 11/06/2029 Aaa AA+ 90.54 4,527,100 4,464,250 62,850 4.05 4.56 4.94 0.49%

FEDERAL HOME LOAN BANKS 10,000,000 4.800 08/16/2032 Aaa AA+ 99.96 9,995,500 10,009,660 (14,160) 4.80 0.32 7.72 1.10%

FEDERAL HOME LOAN BANKS 16,615,000 3.375 09/10/2032 Aaa AA+ 93.72 15,570,913 15,748,860 (177,947) 4.05 6.67 7.78 1.70%

FEDERAL HOME LOAN MORTGAGE 8,125,000 1.500 02/12/2025 Aaa AA+ 99.41 8,076,656 8,118,744 (42,088) 1.52 0.20 0.20 0.88%

FEDERAL HOME LOAN MORTGAGE 3,610,000 0.375 07/21/2025 Aaa AA+ 97.49 3,519,353 3,592,022 (72,669) 0.48 0.63 0.64 0.38%

FEDERAL HOME LOAN MORTGAGE 5,525,000 0.375 09/23/2025 Aaa AA+ 96.82 5,349,195 5,508,370 (159,175) 0.44 0.80 0.81 0.58%

FEDERAL HOME LOAN MORTGAGE 5,000,000 6.250 06/20/2029 Aaa AA+ 99.57 4,978,500 5,000,000 (21,500) 6.08 1.43 4.56 0.55%

FEDERAL NATIONAL MORTGAGE 7,120,000 1.625 01/07/2025 Aaa AA+ 99.70 7,098,854 7,384,437 (285,583) 0.84 0.11 0.10 0.77%

FEDERAL NATIONAL MORTGAGE 15,720,000 0.625 04/22/2025 Aaa AA+ 98.53 15,488,759 15,745,462 (256,703) 0.59 0.39 0.39 1.67%

FEDERAL NATIONAL MORTGAGE 6,225,000 0.375 08/25/2025 Aaa AA+ 97.14 6,046,903 6,193,668 (146,765) 0.48 0.72 0.73 0.65%

FEDERAL NATIONAL MORTGAGE 5,660,000 0.500 11/07/2025 Aaa AA+ 96.46 5,459,862 5,657,849 (197,987) 0.51 0.92 0.94 0.59%

FEDERAL NATIONAL MORTGAGE 5,200,000 2.125 04/24/2026 Aaa AA+ 97.28 5,058,664 5,159,336 (100,672) 2.21 1.36 1.40 0.55%

FEDERAL NATIONAL MORTGAGE 12,000,000 0.875 12/18/2026 Aaa AA+ 93.40 11,207,520 10,581,768 625,752 4.23 1.98 2.05 1.22%

FEDERAL NATIONAL MORTGAGE 10,000,000 0.810 09/25/2028 Aaa AA+ 87.71 8,771,400 8,518,700 252,700 3.85 3.68 3.82 0.95%

FEDERAL NATIONAL MORTGAGE 4,030,000 0.875 08/05/2030 Aaa AA+ 83.50 3,364,889 4,008,722 (643,833) 0.93 5.41 5.68 0.36%

FHMS K-046 A2 4,738,324 3.205 03/25/2025 Aaa AA+ 99.41 4,710,416 4,700,636 9,779 4.54 0.26 0.27 0.51%

FHMS K-047 A2 8,240,049 3.329 05/25/2025 Aaa AA+ 99.26 8,178,826 8,172,830 5,995 4.43 0.39 0.40 0.89%

FHMS K-048 A2 4,937,045 3.284 06/25/2025 Aaa AA+ 99.25 4,900,067 4,892,651 7,416 4.50 0.40 0.41 0.53%

FHMS K-049 A2 4,928,377 3.010 07/25/2025 Aaa AA+ 98.91 4,874,855 4,867,319 7,536 4.38 0.53 0.55 0.53%

FHMS K-053 A2 5,000,000 2.995 12/25/2025 Aaa AA+ 98.53 4,926,300 4,917,578 8,722 4.28 0.89 0.92 0.53%

FHMS K-061 A2 4,885,352 3.347 11/25/2026 Aaa AA+ 97.72 4,774,063 4,776,195 (2,131) 4.41 1.77 1.87 0.52%

FHMS K-507 A2 15,000,000 4.800 09/25/2028 Aaa AA+ 100.74 15,111,000 15,257,227 (146,227) 4.22 3.32 3.69 1.64%

FHMS K-508 A2 5,000,000 4.740 08/25/2028 Aaa AA+ 100.66 5,033,100 5,016,211 16,889 4.55 3.29 3.65 0.55%

FHMS K-511 A2 5,000,000 4.860 10/25/2028 Aaa AA+ 101.09 5,054,650 5,036,133 18,517 4.57 3.42 3.82 0.55%



Fixed Income Holdings by Book Value
Washoe County Total Portfolio

9

November 30, 2024

Description Quantity Coupon Maturity Moody S&P Price Market Val Book Val
Unrealized 

G/L

Book 

Yield
Duration

Avg 

Life
% MV

FHMS K-732 A2 1,945,671 3.700 05/25/2025 Aaa AA+ 99.40 1,933,939 1,932,241 1,698 4.63 0.36 0.36 0.21%

FHMS K-VAD A 2,100,000 3.116 07/25/2025 Aaa AA+ 98.80 2,074,716 2,072,273 2,443 4.58 0.63 0.65 0.22%

FN AN0571 5,000,000 3.100 01/01/2026 Aaa AA+ 98.19 4,909,650 4,911,133 (1,483) 4.45 0.86 0.90 0.53%

FN BL1942 5,000,000 3.150 03/01/2026 Aaa AA+ 98.13 4,906,500 4,905,664 836 4.42 1.26 1.31 0.53%

FN BL5484 20,000,000 2.260 01/01/2030 Aaa AA+ 89.93 17,986,400 18,376,563 (390,163) 3.94 4.63 5.04 1.95%

FN BL5921 20,000,000 2.170 03/01/2030 Aaa AA+ 89.02 17,803,600 18,232,813 (429,213) 3.96 4.78 5.20 1.93%

FN BL5954 20,000,000 2.080 03/01/2030 Aaa AA+ 88.64 17,727,400 18,153,906 (426,506) 3.95 4.79 5.20 1.92%

FN BS9487 15,000,000 5.290 09/01/2029 Aaa AA+ 103.32 15,498,000 15,605,859 (107,859) 4.38 4.11 4.73 1.68%

FN BZ2143 15,000,000 4.150 10/01/2029 Aaa AA+ 98.55 14,782,650 14,992,383 (209,733) 4.16 4.24 4.79 1.60%

Total 418,464,819 2.651 03/13/2028 Aaa AA+ 95.47 398,266,167 405,404,126 (7,137,959) 3.28 2.78 3.26 43.26%

Commercial Paper

Apple Inc. 6,680,000 12/16/2024 P-1 A-1+ 99.82 6,668,110 6,663,923 4,186 4.62 0.05 0.04 0.72%

Barclays Bank PLC New York 10,000,000 12/11/2024 P-1 A-1 99.89 9,988,600 9,975,722 12,878 4.66 0.03 0.03 1.08%

Total 16,680,000 12/13/2024 P-1 AA 99.86 16,656,710 16,639,646 17,064 4.64 0.04 0.04 1.80%

Corporates

ADOBE INC 2,850,000 1.900 02/01/2025 A1 A+ 99.49 2,835,494 2,985,176 (149,682) 0.86 0.17 0.17 0.31%

BANK OF NEW YORK MELLON CO 4,825,000 1.600 04/24/2025 Aa3 A 98.80 4,767,293 4,955,179 (187,886) 0.92 0.39 0.40 0.52%

BRISTOL-MYERS SQUIBB CO 1,407,000 0.750 11/13/2025 A2 A 96.54 1,358,290 1,392,986 (34,697) 0.98 0.93 0.95 0.15%

JOHN DEERE CAPITAL CORP 10,000,000 1.050 06/17/2026 A1 A 94.99 9,499,500 10,016,800 (517,300) 1.01 1.50 1.55 1.03%

JOHN DEERE CAPITAL CORP 10,000,000 4.500 01/08/2027 A1 A 100.41 10,041,300 9,998,300 43,000 4.51 1.96 2.11 1.10%

JPMORGAN CHASE & CO 10,000,000 5.300 06/09/2026 A1 A 98.36 9,835,500 10,000,000 (164,500) 5.30 1.38 1.52 1.09%

MASTERCARD INC 5,000,000 3.300 03/26/2027 Aa3 A+ 97.77 4,888,350 4,762,086 126,264 5.08 2.16 2.32 0.53%

MERCEDES-BENZ FINANCE NORT 3,000,000 5.100 11/15/2029 NA A 101.05 3,031,350 2,997,780 33,570 5.12 4.34 4.96 0.33%

METROPOLITAN LIFE GLOBAL F 5,000,000 2.800 03/21/2025 Aa3 AA- 99.45 4,972,350 4,905,100 67,250 3.52 0.31 0.30 0.54%

METROPOLITAN LIFE GLOBAL F 5,000,000 4.050 08/25/2025 Aa3 AA- 99.61 4,980,600 4,998,050 (17,450) 4.06 0.71 0.73 0.54%

METROPOLITAN LIFE GLOBAL F 10,000,000 5.050 01/06/2028 Aa3 AA- 100.90 10,089,700 10,083,200 6,500 4.82 2.79 3.10 1.11%

MICROSOFT CORP 4,670,000 2.700 02/12/2025 Aaa AAA 99.57 4,650,012 4,999,235 (349,223) 2.70 0.20 0.20 0.51%

NEW YORK LIFE GLOBAL FUNDI 10,000,000 0.850 01/15/2026 Aaa AA+ 95.96 9,595,900 9,266,100 329,800 4.95 1.10 1.13 1.04%

NEW YORK LIFE GLOBAL FUNDI 5,000,000 1.150 06/09/2026 Aaa AA+ 95.03 4,751,650 5,032,600 (280,950) 1.01 1.48 1.52 0.52%

STATE STREET CORP 15,000,000 4.993 03/18/2027 Aa3 A 101.08 15,162,300 15,030,600 131,700 4.92 2.07 2.22 1.65%

TOYOTA MOTOR CREDIT CORP 5,000,000 5.250 02/22/2027 A1 A+ 99.80 4,990,000 5,000,000 (10,000) 5.25 0.80 2.23 0.55%

US BANCORP 15,000,000 1.450 05/12/2025 A3 A 98.54 14,780,550 15,249,300 (468,750) 0.97 0.44 0.45 1.60%

Total 121,752,000 3.233 06/28/2026 Aa3 A+ 98.80 120,230,139 121,672,491 (1,442,353) 3.48 1.40 1.56 13.12%
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Description Quantity Coupon Maturity Moody S&P Price Market Val Book Val
Unrealized 

G/L

Book 

Yield
Duration

Avg 

Life
% MV

Asset Backed Securities

AMCAR 2021-2 B 2,267,964 0.690 01/19/2027 Aaa AAA 99.61 2,259,209 2,253,789 5,420 3.00 0.09 0.09 0.24%

AMXCA 2022-1 A 8,780,000 2.210 03/17/2025 Aaa NA 99.30 8,718,628 8,702,489 16,139 4.66 0.29 0.29 0.94%

AMXCA 2022-2 A 7,826,000 3.390 05/15/2025 NA AAA 99.44 7,782,174 7,681,097 101,078 4.31 0.45 0.45 0.84%

BACCT 2023-1 A 15,000,000 4.790 05/15/2026 NA AAA 100.35 15,053,250 15,003,516 49,734 4.78 1.38 1.45 1.63%

BMWOT 2024-A A3 4,915,000 5.180 02/26/2029 Aaa AAA 101.30 4,978,944 4,991,413 (12,469) 4.69 1.97 2.14 0.54%

CARMX 2024-3 A2A 8,235,000 5.210 09/15/2027 Aaa AAA 100.40 8,268,269 8,280,035 (11,766) 4.89 0.80 0.83 0.90%

COMET 2022-2 A 10,000,000 3.490 05/15/2025 NA AAA 99.46 9,946,100 9,998,402 (52,302) 3.47 0.45 0.45 1.08%

COPAR 2024-1 A3 1,750,000 4.620 07/16/2029 NA AAA 100.37 1,756,405 1,749,752 6,653 4.62 2.53 2.75 0.19%

COPAR 2024-1 A4 750,000 4.660 01/15/2030 NA AAA 100.54 754,043 749,989 4,054 4.66 3.73 4.19 0.08%

DCENT 2023-1 A 10,000,000 4.310 03/15/2028 Aaa NA 99.74 9,973,600 9,922,266 51,334 4.69 1.23 1.29 1.08%

DROCK 2022-1 A 15,000,000 3.070 04/15/2025 NA AAA 99.41 14,910,900 14,902,734 8,166 4.70 0.37 0.37 1.61%

FORDR 2020-REV1 A 16,000,000 2.040 08/15/2031 Aaa AAA 99.45 15,911,360 15,885,547 25,813 4.72 0.21 0.21 1.72%

FORDR 2023-REV2 A 11,425,000 5.280 02/15/2036 Aaa NA 102.51 11,711,653 11,794,527 (82,874) 4.41 3.30 3.71 1.27%

HALST 23A A3 4,482,389 5.050 01/15/2026 NA AAA 100.04 4,484,092 4,484,140 (48) 4.79 0.11 0.14 0.49%

HAROT 2024-4 A3 5,000,000 4.330 05/15/2029 Aaa AAA 99.81 4,990,600 4,999,293 (8,693) 4.33 2.18 2.37 0.54%

HART 2024-C A3 4,000,000 4.410 05/15/2029 NA AAA 99.84 3,993,720 3,999,707 (5,987) 4.41 2.37 2.57 0.43%

MBALT 2024-B A3 3,850,000 4.230 02/15/2028 NA AAA 99.52 3,831,713 3,837,066 (5,354) 4.42 1.55 1.64 0.41%

SDART 2024-3 A2 8,975,936 5.910 06/15/2027 Aaa NA 100.41 9,012,468 9,012,050 418 5.44 0.36 0.37 0.98%

TAOT 2024-D A3 5,250,000 4.400 06/15/2029 Aaa AAA 99.96 5,247,743 5,249,707 (1,965) 4.40 2.38 2.59 0.57%

TESLA 24B A3 13,010,000 4.820 10/20/2027 Aaa NA 99.80 12,984,370 13,008,595 (24,225) 4.82 1.34 1.68 1.41%

TMUST 2022-1 A 7,669,095 4.910 05/22/2028 Aaa NA 100.09 7,676,150 7,670,892 5,258 4.90 0.06 0.05 0.83%

VALET 2024-1 A3 2,500,000 4.880 07/20/2029 Aaa AAA 100.36 2,509,050 2,499,765 9,286 4.88 2.52 2.74 0.27%

VALET 2024-1 A4 1,000,000 4.970 06/20/2031 Aaa AAA 100.55 1,005,500 999,991 5,509 4.97 3.71 4.17 0.11%

WLAKE 241 A2A 9,846,604 5.620 03/15/2027 NA AAA 100.24 9,869,941 9,868,529 1,412 5.35 0.33 0.34 1.07%

Total 177,532,987 4.195 03/04/2028 Aaa AAA 100.06 177,629,882 177,545,289 84,593 4.65 1.09 1.16 19.23%

GRAND TOTAL

Total 950,934,448 2.690 06/21/2027 Aa1 AA+ 88.94 921,609,521 936,698,333 3.43 1.89 2.14 100.00%



Performance Summary
Washoe County Total Portfolio

November 30, 2024

Year Q1 Q2 Q3 Q4 Annual

2024 0.03%

Calendar Year Performance

Annualized Performance

* The portfolio is benchmarked against the ICE BofA Treasury Index , 0-5Yr (90%), 5-10Yr (10%).
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Portfolio Earnings
Washoe County Total Portfolio

Funds.
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November 30, 2024

Portfolio

Interest Earned 2,570,351.70

Net Realized Gain/Loss 587,695.21

Net Amortization/Accretion Income 0.00

Earned Income 3,158,046.91

Book Yield 3.43

Portfolio

Beginning Book Value 978,864,188.80

Purchases 242,464,640.66

Maturities/Sells/Calls -285,229,447.03

Amortization/Accretion Income 0.00

Net Realized Gain/Loss 587,695.21

Change In Cash, Payables, Receivables 11,255.28

Ending Book Value 936,698,332.93

Book Yield 3.43

Earned Income
Portfolio

Beginning Accrued 3,630,190.87

Purchased Accrued 174,834.55

Sold Accrued -60,837.68

Ending Accrued 3,791,733.53

Coupon Earned 2,602,481.76

Interest Earned 2,570,351.70

Interest Earned After Fees 2,570,381.70

Interest Earnings Summary

Portfolio

Interest Earned 2,570,351.70

Change In Net Unrealized Gain/Loss 1,866,428.31

Net Realized Gain/Loss 587,695.21

Fair Market Earned Income 5,024,475.22

Fair Market Income

Accrual Activity Summary
Portfolio

Beginning Market Value 961,908,948.68

Purchases 242,464,640.66

Maturities/Sells/Calls -285,229,447.03

Amortization/Accretion Income 0.00

Change In Net Unrealized Gain/Loss 1,866,428.31

Net Realized Gain/Loss 587,695.21

Change In Cash, Payables, Receivables 11,255.28

Ending Market Value 921,609,521.12

Fair Market Return

Time Period: November 1,2024, through November 30,2024. Purchases and Sales include Money Market



Compliance Report
Washoe County Total Portfolio

1. Certain compliance rules such as ratings minimums and prohibited securities constraints show policy limits as zero, indicating that zero securities are permitted to violate the constraint.

For these rules, an actual value of zero indicates that the portfolio is in compliance, and that zero securities are violating the constraint.

2. The compliance report allows for resolutions to be documented if an actual value exceeds a limit. The specific resolution can be found on the client portal site.
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November 30, 2024

Category Limit Value Status

Concentration

Tax-Exempt Municipal Securities - Maximum Total Concentration 20.0 Compliant

Max Total Concentration - Non-Negotiable CDs 10.0 Compliant

Max Total Concentration - Repurchase Agreements 50.0 Compliant

Max Total Concentration - Supranationals 15.0 Compliant

Municipals - Maximum Issuer Concentration (as a % of total market value) 10.0 Compliant

Max Issuer Concentration of Foreign Corporate Bonds 5.0 Compliant

Max Total Concentration - Commercial Paper 25.0 1.8 Compliant

Max Total Concentration - Foreign Corporate Securities 10.0 Compliant

Max Total Concentration - Negotiable CDs 20.0 Compliant

Maximum Total Concentration - Nevada LGIP 0.0 Compliant

Max Issuer Concentration - Negotiable Certificates of Deposit 5.0 Compliant

Max Issuer Concentration - Non-negotiable Certificates of Deposit 5.0 Compliant

Max Issuer Concentration - Supranationals 15.0 Compliant

Max Issuer Concentration - US Agencies and Instrumentalities 35.0 10.1 Compliant

Maximum Total Dollar Amount Per Bank - Non-Negotiable Certificates of Deposit 250,000.0 Compliant

Agency MBS - Maximum Issuer Concentration (as a % of market value) 15.0 10.1 Compliant

Agency MBS - Maximum Total Concentration (as a % of market value) 40.0 14.3 Compliant

Combination CP, Corp Bonds, and CD - Maximum Issuer Concentration (as a % of market value) 5.0 2.2 Compliant

Corporate Securities - Maximum Total Concentration (as a % of total market value) 25.0 13.1 Compliant

ABS - Maximum Issuer Concentration (as a % of total market value) 5.0 1.8 Compliant

ABS - Maximum Total Concentration (as a % of market value) 20.0 19.2 Compliant

Credit Quality Rules

ABS - Minimum Rating per Security AAA 0.0 Compliant

Commercial Paper - Minimum Rating A-1/P-2 0.0 Compliant

Corporates - Minimum Rating per Security A- 0.0 Compliant

If Repurchase Agreement - Minimum Collateralized Amount (as % of security) 0.0 Compliant

Min Credit Rating for CDs (A1/P1) 0.0 0.0 Compliant

Minimum Credit Rating for Municipals (A) 0.0 Compliant

Minimum Credit Rating for Supranationals (AA) 0.0 Compliant

Minimum Credit Rating for Foreign Coporate Bonds (AA) 0.0 Compliant

Maturity Rules

Maximum Maturity Per Security - Supranationals 5.0 Compliant



Compliance Report
Washoe County Total Portfolio

1. Certain compliance rules such as ratings minimums and prohibited securities constraints show policy limits as zero, indicating that zero securities are permitted to violate the constraint.

For these rules, an actual value of zero indicates that the portfolio is in compliance, and that zero securities are violating the constraint.

2. The compliance report allows for resolutions to be documented if an actual value exceeds a limit. The specific resolution can be found on the client portal site.
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November 30, 2024

Category Limit Value Status

Maximum Maturity Per Security - Foreign Corporate Bonds 5.0 Compliant

Maximum Weighted Average Life for ABS 5.0 4.2 Compliant

Repurchase Agreement - Maximum Maturity per Security (in days) 90.0 Compliant

Commercial Paper - Maximum Maturity per Security (in days) 270.0 16.0 Compliant

Negotiable Certificates of Deposit - Maximum Maturity per Security 5.0 Compliant

Non-Negotiable Certificates of Deposit - Maximum Maturity per Security 5.0 Compliant

Maximum Maturity per Security (in years) 10.0 7.8 Compliant

Maximum Average Maturity of Portfolio 3.5 2.2 Compliant

Maximum Maturity Per Security - Municipals 5.0 Compliant

Corporates - Maximum Maturity per Security (in years) 5.0 5.0 Compliant

Minimum % of Portfolio Maturing Within 90 Days 5.0 10.3 Compliant

Prohibited Investments

Permissible Supranational ISIN/Tickers 0.0 Compliant

144a securities from foreign issuers 0.0 Compliant

Taxable Municipal Securities - Maximum (as a % of total market value) 0.0 Compliant



Credit Events
Washoe County Total Portfolio

15

November 30, 2024

Identifier Description Effective Date Agency Old Value New Value Event Type

06406RAN7 BANK OF NEW YORK MELLON CORP 11/04/2024 Moodys A1 Aa3 Upgrade

06406RAN7 BANK OF NEW YORK MELLON CORP 11/04/2024 Moodys Positive Stable Outlook Changed

857477CL5 STATE STREET CORP 11/04/2024 Moodys A1 Aa3 Upgrade

857477CL5 STATE STREET CORP 11/04/2024 Moodys Negative Stable Outlook Changed

48130CBB0 JPMORGAN CHASE & CO 11/11/2024 Moodys Stable Positive Outlook Changed

48130CBB0 JPMORGAN CHASE & CO 11/15/2024 S&P A- A Upgrade
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